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Interim report January-September 2019

EVENTS AFTER THE END OF THE PERIOD

• On 8 October 2019 Collector AB entered into an agreement to divest its shares in Colligent Inkasso AB, the entity 
operating Collector's Swedish third-party debt collection business, for a cash consideration of SEK 240 million on a 
cash and debt free basis. The transaction is expected to close during the fourth quarter 2019

THIRD QUARTER HIGHLIGHTS (COMPARED TO THE THIRD QUARTER OF 2018)

"Stable quarter with continued strong underlying results. Both Corporate 
and Private are growing, with factoring performing a record quarter"

NET PROFIT 
July–September 2019  

164 +7 %
MSEK

LOAN PORTFOLIO 
30 September 2019

30 577 +32 %
MSEK   

TOTAL INCOME 
July–September 2019  

544 +21 %
MSEK

C/I RATIO 
July–September 2019  

41.5% -1.9 
 percentage points

RETURN ON EQUITY  (RoE)
July–September 2019  

16.9% -2.0
 percentage points

TOTAL CAPITAL RATIO 
30 September 2019

14.2% -1.4
 percentage points

THIRD QUARTER 2019 (COMPARED TO THE THIRD QUARTER OF 2018)

• The loan portfolio increased by 32% to SEK 30,577 million (23,124)
• Total income increased by 21% to SEK 544 million (450)
• The C/I ratio amounted to 41.5% (43.4)
• The credit loss level amounted to 1.4% (1.1)
• Net profit increased by 7% to SEK 164 million (153)
• Return on equity amounted to 16.9% (18.9)
• Earnings per share amounted to SEK 1.60 (1.49)

JANUARY–SEPTEMBER 2019 (COMPARED TO JANUARY–SEPTEMBER 2018)

• The loan portfolio increased by 32% to SEK 30,577 million (23,124)
• Total income increased by 20% to SEK 1,590 million (1,321)
• The C/I ratio amounted to 42.4% (46.8)
• The credit loss level amounted to 1.4% (1.1)
• Net profit increased by 17% to SEK 481 million (412)
• Return on equity amounted to 17.2% (17.2)
• Earnings per share amounted to SEK 4.68 (4.01)
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Key ratios*, Group, SEK million Q3 2019 Q3 2018 ∆  Jan-Sep 2019 Jan-Sep 2018 ∆  FY 2018

INCOME STATEMENT

Net interest income  539  455 18%  1,575 1,317 20%  1,830 

Total income  544  450 21%  1,590  1,321 20%  1,883 

Profit for the period  164  153 7%  481  412 17%  566 

Earnings per share before dilution, SEK  1.60  1.49 7%  4.68 4.01 17%  5.51 

Earnings per share after dilution, SEK  1.60  1.49 7%  4.68 4.01 17%  5.51 

BALANCE SHEET

Loans to the public  30,577  23,124 32%  30,577  23,124 32%  26,104 

Deposits and borrowings from the public  27,287  18,660 46%  27,287  18,660 46%  22,391 

Debt securities in issue  2,915  2,957 -1%  2,915  2,957 -1%  2,799 

Subordinated liabilities  994  499 99%  994  499 99%  499 

Total equity  3,959  3,326 19%  3,959  3,326 19%  3,475 

KEY RATIOS

Net interest margin (NIM) - Period 7.2% 8.2% 7.4% 8.2% 8.0%

Net interest margin (NIM) - LTM 7.8% 8.4% 7.8% 8.4% 8.0%

Credit losses, net - Period 1.4% 1.1% 1.4% 1.1% 1.3%

Credit losses, net - LTM 1.5% 1.1% 1.5% 1.1% 1.3%

C/I ratio - Period 41.5% 43.4% 42.4% 46.8% 45.8%

C/I ratio - LTM 42.6% 47.4% 42.6% 47.4% 45.8%

Return on equity (RoE) - Period 16.9% 18.9% 17.2% 17.2% 17.3%

Return on equity (RoE) - LTM 17.4% 17.2% 17.4% 17.2% 17.3%

CET1 ratio 1) 11.4% 13.6% 11.4% 13.6% 11.9%

Tier 1 ratio 1) 12.7% 13.6% 12.7% 13.6% 11.9%

Total capital ratio 1) 14.2% 15.6% 14.2% 15.6% 13.7%

Average number of full-time employees 371 388 -4% 376 394 -5% 390

* Some key ratios have not been prepared in accordance with IFRS but are believed to facilitate the analysis of the Collector Group’s development. 
Please see Definitions, p. 8.

1)    Refers to the consolidated situation. Please see note K12, pp. 20-22.

KEY RATIOS

THIS IS COLLECTOR
Collector is an innovative, digital, niche bank that offers financing solutions to private and corporate customers. Within the Retail segment, the 
company is engaged in lending to private individuals, invoice and payments by instalments to e-commerce and retail companies, credit card 
services and deposits. The Corporate segment includes real estate lending, corporate lending and factoring, directed mainly at small- and 
medium-sized enterprises, debt collection on behalf of clients (third-party debt collection) and acquisition of portfolios of overdue receivables. 
The company has offices in Gothenburg (head office), Stockholm, Helsinki, Turku and Oslo. Collector AB (publ) is listed on Nasdaq Stockholm.
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The third quarter of the year has passed, and 
we continue growing our business both within 
the Corporate and Private segments, with our 
loan portfolio currently exceeding SEK 30 billion. 
The Group’s total income amounted to SEK 
1,590 for the period January-September 2019, 
corresponding to an increase of 20% compared 
to the corresponding period last year. Net profit 
amounted to SEK 481 million for the period 
January-September 2019, corresponding to an 
increase of 17% for the corresponding period last 
year. This corresponds to a return on equity of 
17.2% for the first three quarters of the year and 
16.9% for the quarter.

Our Corporate segment has yet again 
performed a strong quarter. Factoring and 
Corporate lending have delivered record results 
and increased their loan portfolio by almost 70% 
since the third quarter 2018. Corporate lending 
in Sweden has experienced a fantastic trajectory 
and the Norwegian market has also had a 
strong development. We have communicated 
that we have seen good potential in Finland 
as well. As a consequence, we decided by 
the end of last year to increase our efforts on 
the Finnish market by recruiting a partially new 
team to our product area corporate lending. We 
are very pleased to have demonstrated strong 
growth within the Corporate segment in Finland 
as a result of these efforts. Factoring has also 
experienced strong growth in all our markets 
and performs a record quarter. The activity 
level within our Corporate segment continues 
being high, with strong momentum both within 
corporate lending and factoring across all of our 
core markets.

Payments continues delivering strong volume 
growth with a transaction volume of SEK 1.7 
billion during the quarter, corresponding to an 
increase of 41% compared to the corresponding 
quarter last year. Following the acquisition of 
Lowell Payments, we have positioned us as a 
top 3 player on the Nordic payment solutions 
market. New agreements with a number of 
larger customers have also been signed 
during the quarter, with an expected yearly 
transaction volume of approximately SEK 400 
million. We believe in continued strong growth 
for Payments, both within our B2C and B2B 
offerings.

Retail also demonstrates solid growth, with a 
loan portfolio increase of 20% since the third 
quarter 2018. We are today among the largest 
niche players on the Swedish consumer lending 
market, which is our core market. Our current 
focus is on increasing interest margins towards 

customers without raising the risk profile. This is 
done by continuous optimization of our scoring 
models. We see continued positive results from 
our efforts of increasing lending through our 
own channels. This has resulted in a volume 
increase of nearly 100% through own sales 
channels compared to the corresponding period 
last year, albeit from low levels. Given that the 
absolute level is still low, our focus on increasing 
lending through own channels remains.

Solid underlying profit growth
In 2019 we expense a larger share of IT costs 
upfront, and we have also revised our method 
of accounting for brokerage commission costs 
to expense a larger share earlier. As a result, we 
have a higher reported cost base during 2019 
compared to 2018. Despite this, our net profit for 
the first three quarters of the year increased by 
17% compared to the corresponding period last 
year. Consequently, we have a solid underlying 
profit growth within our business, and during 
2020 we will see more comparable results.

New main financial reporting format and 
increased focus on our core business
The third quarter of 2019 is the first quarter 
when “ÅRKL” (The Swedish Annual Accounts 
Act for Credit Institutions) is the main financial 
reporting structure. We have reported selected 
information in line with “ÅRKL” for a long period 
of time and will consequently not see any 
major changes in relation to our historically 
reported financials. Along with this transition 
we have initiated work to further develop our 
financial reporting, with the aim of increasing 
transparency in the information we are sharing 
with the market.

Collector is celebrating 20 years as a company 
in 2019 and we are incredibly proud of the 
Group’s development. Our current product 
offering is broader than ever, and for our future 
development it is important for us to focus on 
strategically important business areas, where 
we want to grow over time and increase our 
profitability. As part of this work, we have, after 
the end of the third quarter, entered into an 
agreement to divest our Swedish third-party 
debt collection service business, included in 
the product area Colligent. We are also pleased 
to have found a reputable new owner of the 
business. We wish the Colligent team all the best 
and we are looking forward to increased focus 
on further development of our core business.

Continued focus on profitability and a clear 
strategic agenda
Improved profitability remains at the top of our 
agenda, driven by continued income growth 
coupled with a C/I ratio target of below 40% 
on a full-year basis. The past year’s cost focus 
has yielded results in the form of a C/I ratio of 
42.4% for the period January-September 2019, 
compared to 46.8% for the corresponding 
period last year. We believe in further cost 
efficiency potential, mainly driven by increased 
efficiency within internal processes to benefit 
from economies of scale in our operations.

Collector was listed just over four years ago, 
and we have experienced an amazing growth 
journey since, with our loan portfolio currently 
exceeding SEK 30 billion. We see further solid 
growth potential but expect a more balanced 
growth in relation to our profitability going 
forward, which we hope will contribute to an 
improved return on equity.

During the third quarter we have increased our 
focus on strengthening the capital base. Our 
total capital ratio amounted to 14.2% by the end 
of the quarter, which remains unchanged from to 
the previous quarter. The divestment of Colligent 
is expected to strengthen our capital base 
further by approximately 0.4 percentage points 
during the fourth quarter.

Our work with the new segmentation is 
progressing. Internally we are already working 
according to the four segments Corporate, 
Retail, Payments and Colligent, and the work 
with implementing these in our financial 
reporting is ongoing. This is yet another step in 
our efforts towards increased transparency.

Last but not least, we have a long-term goal of 
diversifying our funding with regards to sources, 
currencies and maturities.

In summary, we have delivered a stable third 
quarter with continued strong underlying results, 
and we have a positive outlook on the future 
possibilities of further development of our 
business.

Martin Nossman
CEO

”Stable quarter with continued strong 
underlying results and a clear strategic 
agenda going forward”

A comment from our CEO 
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The Group’s development
Total income and net profit for the third quarter 2019
Collector had a continued solid growth during the third quarter. 
Total income increased by 21% compared to previous year and 
amounted to SEK 544 million (450).

Net interest income increased by 18% compared to previous 
year and amounted to SEK 539 million (455). The funding costs 
increased at a higher pace than transaction volumes, partially 
driven by Collector’s first issuance of a Tier 1 capital instrument 
(AT1), which was carried out during the first quarter of the year.

Net commission income decreased by 29% compared to last 
year and amounted to SEK -62 million (-48). In 2019 we have 
revised our method of accounting for brokerage commission 
costs. As a consequence, we expense a larger share of 
brokerage commission costs during the first year of the term of 
the loan.

The main driver of the increase in total income was the 
Corporate segment through the products factoring and 
corporate lending, with factoring performing a record quarter. 
The Private segment, through payments, continues delivering 
strong transaction volumes both organically and through the 
acquisition of Lowell’s payment solutions business.

Net income for the period increased by 7% and amounted to 
SEK 164 million (153), corresponding to a return on equity (RoE) 
of 16.9 % (18.9) for the quarter. Earnings per share for the quarter 
amounted to 1.60 SEK (1.49).

Total income and net profit for the period January-
September 2019
Total income for the first nine months of the year increased 
by 20% compared to the corresponding period in 2018 and 
amounted to SEK 1,590 million (1,321).

Net interest income for the first three quarters increased by 20% 
compared to the corresponding period last year and amounted 
to SEK 1,575 million (1,317).

Net commission income for the first three quarters decreased 
by 37% compared to the corresponding period last year and 
amounted to SEK -186 million (-136).

The strong growth is mainly driven by a continued positive 
development within the Corporate segment, with factoring and 
corporate lending as the main contributing products. Payments 
has experienced an increased growth rate since the acquisition 
of Lowell's payment solutions business, further supported by 
solid organic growth. Colligent also sees continued growth, 
partially driven by the acquisition of non-performing loan 
portolios made by the end of last year, and increased inflow in 
the third-party debt collection business. Personal loans showed 
stable growth with an increasing share of loan volumes coming 
in through own channels.

Net income for the period amounted to SEK 481 million (412), 
corresponding to a return of equity (RoE) of 17.2% (17.2). Earnings 
per share increased by 17% and amounted to SEK 4.68 (4.01).

Total expenses
Total expenses for the period January-September 2019 
amounted to SEK 673 million (618), of which SEK 226 million 
(195) pertains to the third quarter.

In 2019 we revised our method for capitalizing IT costs to 
expense a larger share of IT costs upfront. In addition, IFRS 16 
was implemented, which resulted in the depreciation and 
amortization of property, plant and equipment and intangible 
assets increased by SEK 24 million during the first three 
quarters of 2019. Administrative costs have been reduced by 
the equivalent amount.

The work of analyzing costs within the company is progressing, 
and during the past year several supplier agreements
have been renegotiated with positive outcome. The C/I ratio
decreased during the third quarter and amounted to 41.5% 
(43.4), and to 42.4% for the first three quarters of the year (46.8).

Loan portfolio
The total loan portfolio amounted to SEK 30,577 million (23,124) 
by the end of the third quarter, corresponding to an increase of 
32% compared to the corresponding period last year.

The Corporate segment through the products factoring and 
corporate lending has been the driver of the largest increase. 
The loan portfolio of the Private segment has increased by 25% 
and the loan portfolio of the Corporate segment has increased 
by 40% compared to the end of the corresponding period last 
year. Out of the total loan portfolio, the Corporate segment’s 
share amounts to 52% (49) and the Private segment’s share 
amounts to 48% (51).

Credit losses
The credit loss level for the quarter amounted to 1.4% (1.1) and 
1.4% for the first three quarters of the year (1.1).

Liquidity and financial investments
As at 30 September 2019, cash and cash equivalents 
amounted to SEK 3,525 million (1,278). Collector’s excess 
liquidity is invested in Swedish municipal bonds, covered bonds 
and deposit accounts primarily with Nordic banks. As at the end 
of the period, the group’s financial investments amounted to 
SEK 1,359 million (1,137).

Collector Ventures
By the end of the quarter, the portfolio of Collector Ventures 
consisted of 25 companies. During the third quarter, one 
new investment and two supplemental investments have 
been made, and one exit has been carried out. Since the 
establishment in 2016, Collector Ventures has invested SEK 241 
million in 27 companies and carried out two exits.

Funding
Deposits and borrowings from the public amount to 
approximately 75% (72) of Collector's balance sheet, which by 
the end of the period amounted to 27,287 MSEK (18,660). 

Bonds outstanding amounted to SEK 1,800 MSEK by 30 
September 2019. A three-year bond of SEK 800 million and a 
Tier 2 bond of SEK 500 million have previously been issued 
under the MTN programme (Medium Term Note). The frame of 
the MTN programme amounts to SEK 5,000 million. In addition 
to the MTN programme, Collector Bank AB has issued a Tier 1 
capital instrument (AT1) of SEK 500 million. Commercial papers 
issued amounted to SEK 2,115 million (2,157). Collector Bank AB 
also has unutilized bank credits of SEK 800 million.

Capital adequacy
Collector has received permission from the Swedish Financial
Supervisory Authority to include net profit for the year in the
capital base. A review of the profit for the period has been 
performed by the auditors, and Collector has been allowed 
to include net profit in the Common Equity Tier 1 capital. 
Collector Bank AB has previously issued two hybrid capital 
instruments in the form of a Tier 1 capital instrument (AT1) and 
supplementary capital (Tier 2). The Tier 1 instrument of SEK 
500m meets the conditions for being accounted for as Tier 1 
capital in own funds. Consolidated own funds may only include 
issued Tier 1 capital instruments in the proportion required to 
cover Collector Bank AB's capital requirement, which is why 
the Tier 1 capital contributions allowed to be included amount 
to SEK 426 million. The Tier 2 capital instrument is subject to 
corresponding rules regarding inclusion in consolidated own 
funds. Tier 2 capital included amounted to SEK 488 million. 
At the end of the period, the own funds for the consolidated 
situation totalled SEK 4,662 million (3,666) and the risk-
weighted exposure amount was SEK 32,849 million (23,461). 
The total capital ratio amounted to 14.2% (15.6) as at 30 
September 2019. At the same time the CET1 ratio amounted 
to 11.4% (13.6) and the Tier 1 ratio amounted to 12.7% (13.6). The 
internally assessed capital requirement in Collector's
consolidated situation, including provisions for the capital
conservation buffer and institute-specific countercyclical buffer,
totalled SEK 4,436 million (3,142) as per 30 September 2019. 
The capital requirement should be considered in relation to the 
total capital base.
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Revenue from external customers in the 
Private segment increased by 26% during 
the quarter to SEK 426 million (339). The 
net interest margin (NIM) amounted to 8.8% 
compared to 9.5% during the previous 
quarter. The Private segment accounts 
for 48% (51) of the total loan portfolio. The 
contribution margin amounted to 21% (33). 

Retail 
Volumes for personal loans continued 
to increase during the quarter. We see 
continued positive results from our efforts of 
increasing lending through our own channels 
and improve customer experience. This has 
resulted in a volume increase of nearly 100% 
through own sales channels compared to the 
corresponding period last year, albeit from 
low levels. 

Our card issuance has exceeded previous 
record levels in terms of new credit card 
customers. Our customers use their cards 
more frequently and have increased the 
spending level. 

Payments
Payments continue demonstrating strong 
volume growth in our core markets, 
and we continue gaining market share. 
New agreements were signed with e.g. 
Proteinfabrikken, Viking Line and R-Kioski 
during the quarter. A number of important 
cooperation agreements have also been 
renewed with our partners. 

DEVELOPMENT IN THE PRIVATE SEGMENT

Continued favourable development 
Personal loans
• Loans of up to SEK 500,000 in Sweden
• Loans of up to EUR 25,000 in Finland
• Loans of up to NOK 250,000 in Norway
• Approximately 75,000 personal loan  
 customers
• SEK 189,000 average new lending during  
 the quarter 

Payments
• Invoice, account and payments by  
 instalments for e-commerce companies  
 and retail chains
• Agreements with approximately 850  
 merchants
• Approximately 4,800,000 end customers

Cards
• Collector Easyliving and Collector Easycard
• Approximately 24,500 cards

Digital residential mortgages 
• Loans of up to SEK 10 million
• Owner-occupied apartments in major cities  
 and university towns
• Loan commitments and loan transfers for  
 tenant-owned dwellings
• Multiple co-applicants  

Savings accounts 
• Savings accounts in Sweden, Finland 
 and Germany
• Approximately 31,000 savings accounts
• Average savings approximately  
 SEK 294,000
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The Corporate segment experienced 
continued strong growth during the quarter. 
Revenue from external customers increased 
by 35% compared to the corresponding 
quarter last year and amounted to SEK 
301 million (224). The net interest margin 
(NIM) amounted to 5.5% compared to 5.7% 
during the previous quarter. The Corporate 
segment accounts for 52% (49) of the total 
loan portfolio. The contribution margin 
amounted to 63% (63). 

Factoring and corporate lending 
Factoring and corporate lending 
demonstrated another strong quarter with 
high growth. A number of new agreements 
have been signed during the third quarter,  
of which two are larger factoring agreements 
in Finland. We see continued growth across 
all three countries. Factoring performed 
a record quarter which creates good 
opportunities for continued profit growth. 

Real estate lending
The quarter has been characterized 
by seasonally lower volumes for real 
estate lending but we see continued 
solid demand and increased volumes at 
attractive risk during the coming quarters. 
Our existing customers within residential 
property development continue to amortize 
according to plan and the exposure amounts 
to less than 1.5% of our total loan portfolio. 

Colligent
Colligent has continued to grow both with 
new and existing customers. The inflow of 
new customers has been positive and our 
work with broadening the customer base 
outside the real estate sector has continued. 

Collector has, after expiry of the third 
quarter, decided to divest the Swedish 
third-party debt collection operations within 
Colligent which is no longer considered core 
business within the group. We are pleased 
to have found a highly regarded new owner 
with good opportunities to continue to drive 
the future development of the business.

DEVELOPMENT IN THE CORPORATE SEGMENT

Strong growth and favourable profitability 

PRODUCTS 

Factoring and corporate lending 
• Focus on the SME segment in Sweden, 
 Norway and Finland
• Digital factoring aimed at smaller compa-
nies
• Approximately 450 customers
• Accounts for 25% of the total 
 loan portfolio 

Real estate lending 
• Metropolitan areas and university cities 
 in the Nordic countries
• Accounts for 23% of the total loan  
 portfolio
• Lending to residential property  
 developers accounts for less than 1.5% of 
the total loan portfolio 
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Other information

%
44.1
12.7

5.4
4.4
4.4
2.0
1.9
1.5
1.4

22.2
100

Shareholders
Fastighets AB Balder
StrategiQ Capital AB
Ernström Finans AB (SEB Life International) 
Lena Apler (own and through companies)
Swedbank Robur fonder
Avanza Pension
Handelsbanken Liv
Erik Selin
Vante AB
Other shareholders
Total

Shareholder overview 2019-09-30

Material risks and uncertainty factors
Through its operations, Collector is exposed to a number of 
different risks: primarily credit risk, market risk (currency risk, 
interest rate risk and share price risk), liquidity risk and financing 
risk, operational risk and other business risks.

The Group’s overall risk management policy focuses on the 
unpredictability of the financial markets and strives to minimize 
potentially unfavorable influences on the Group’s financial 
results. The Group uses derivative instruments for managing 
risk exposure. Risk management is handled by the Group’s 
management team according to policies established by the 
Board of Directors. The Board establishes written policies 
for overall risk management and for specific areas such as 
currency risk, interest rate risk, credit risk, operational risk and 
the use of derivatives and similar financial instruments.

The Group’s risk structure and its risk, liquidity and capital 
management are described in detail in Collector’s Annual 
Report. There have been no significant changes since, except 
as reported in this interim report.

Changed presentation format for income statement, balance 
sheet and cash flow statement
The presentation of the group’s income statement, balance 
sheet and cash flow statement has been changed during the 
third quarter 2019. The new presentation format follows industry 
practice for Swedish listed banks and takes the Swedish 
Annual Accounts Act for Credit Institutions (Sw. “ÅRKL”) and the 
Swedish Financial Supervisory Authority’s regulations (FFFS 
2008:25) into account. The change has been applied to the 
comparative figures and is illustrated in note K17. The change 
means that Collector’s presentation of financial statements has 
been adapted to industry practice for listed banks in Sweden, 
and is deemed to provide the group’s interested parties with 
more useful information with regards to the group’s results and 
financial situation.

The consolidated situation
The Parent Company, Collector AB (publ), is part of a 
consolidated situation that includes the subsidiaries Collector 
Bank AB, Collector Ventures 1 KB, Collector Payments AB 
and Collector Payments Finland Oy. All companies are fully 
consolidated. The entire consolidated situation is under the 
supervision of the Swedish Financial Supervisory Authority, and 
is subject to the regulations regarding governance, risk control, 
capital adequacy and large exposures applicable to credit 
institutions. Colligent Inkasso AB, and its subsidiaries Colligent 
Norge AS, Colligent Suomi Oy and Colligent AG, is a wholly 
owned subsidiary of Collector AB (publ), but is not included in 
the consolidated situation.

Employees
During the quarter, the average number of full-time employees 
(FTE) was 371, a decrease of 4 percent compared to the 
previous year. The number of full-time employees includes 
employees on fixed-term contracts, but not on parental leave  
or a leave of absence.

Parent Company
The Parent Company is a holding company. Net sales for the 
period January–September amounted to SEK 68 million (67) 
and pertains to intra-Group administrative services. Net profit for 
the period January-September amounted to SEK -8 million (-8). 
As of 30 September 2019, the Parent Company’s cash and bank 
balances amounted to SEK 3 million (10), and equity amounted 
to SEK 1,230 million (1,224).

The Collector share
Collector’s share (“COLL”) is listed on Nasdaq Stockholm. As at 
30 September 2019, the closing price for the Collector share 
was SEK 51.90, corresponding to a market capitalization of SEK 
5.3 billion. There were approximately 9,400 shareholders at the 
end of the period.

Share capital
As of 30 September 2019, the share capital amounted to SEK 
10,269,050, divided into 102,690,502 ordinary shares. The 
Company has a single share series. Each share entitles the 
shareholder to one vote at the General Meeting.

Dividend
According to the adopted dividend policy, Collector will focus 
on growth, which means that dividends may be low or not occur 
at all in the medium term.

Relationships with related parties
Collector provides debt collection services to Balder and real 
estate credits to Söderfors Bruk AB (an associated company 
of Balder) and Erik Selin Fastigheter AB (Erik Selin). These 
transactions take place on market terms. Deposits have been 
made by related parties and are in accordance with applicable 
market terms for Collector’s deposit accounts.

Changes to the management team
Peter Olsson took office as CFO on 1 July 2019.

Presentation for investors, analysts and media
A live conference call will be held on 24 October 2019 at 09:00 
a.m. (CET), during which CEO Martin Nossman and CFO Peter 
Olsson will present the report. The presentation will be held in 
Swedish and will be broadcasted live at:  
https://tv.streamfabriken.com/collector-q3-2019. To participate 
in the conference call, please dial +46 856 642 695. The 
switchboard opens at 08:55 (CET). The presentation material 
will be prepared in English and be available prior to the 
presentation on our website collector.se

Events after the end of the period
On 8 October 2019 Collector AB entered into an agreement to 
divest its shares in Colligent Inkasso AB, the entity operating 
Collector's Swedish third-party debt collection business, for 
a cash consideration of SEK 240 million on a cash and debt 
free basis. The transaction is expected to close during the 
fourth quarter 2019 and is expected to have a limited effect on 
Collector's income statement and balance sheet. The Common 
Equity Tier 1 ratio for the consolidated situation is expected to 
be strengthened by approximately 0.4 percentage points.



8Collector AB (publ) 556560-0797, Interim report January–September 2019

Definitions

Return on equity (RoE) - Period
Net profit for the period in relation to average equity for  
the period.

Return on equity (RoE) - LTM
Net profit for the last twelve months in relation to average 
equity for the last twelve months.

C/I ratio - Period
Total expenses for the period in relation to total income for  
the period.

C/I ratio - LTM
Total expenses for the last twelve months in relation to total 
income for the last twelve months.

Credit losses, net - Period
Credit losses, net for the period in relation to average loans  
to the public for the period. 

Credit losses, net - LTM
Credit losses, net for the last twelve months in relation to 
average loans to the public for the last twelve months.

CET1 ratio (Common Equity Tier 1 ratio) 1) 
Common Equity Tier 1 capital in relation to total risk-weighted 
exposure amount. Refers to the consolidated situation.  
Please see note K12, pp. 20 - 22.

Average number of full-time employees
Including employees on fixed-term contracts, but not on 
parental leave or leave of absence.

Tier 1 ratio 1) 
Tier 1 capital in relation to total risk-weighted exposure amount. 
Refers to the consolidated situation. Please see note K12,  
pp. 20 - 22.

Earnings per share before dilution
Net profit for the period in relation to average number of shares 
outstanding before dilution for the period.

Earnings per share after dilution
Net profit for the period (adjusted for convertible interest) in 
relation to average number of shares outstanding after dilution 
for the period.

Net interest margin (NIM) - Period
Net interest income for the period in relation to average loans 
to the public for the period. 

Net interest margin (NIM) - LTM
Net interest income for the last twelve months in relation to 
average loans to the public for the last twelve months.

Total capital ratio 1) 
Total own funds in relation to total risk-weighted exposure 
amount. Refers to the consolidated situation. Please see note 
K12, pp. 20 - 22.

1) Key ratios according to capital adequacy rules

Collector’s financial reports include alternative performance measures which Collector believes provides valuable information 
and enhances the analysis of the Group’s financial development. These key ratios are not defined in IFRS and are not necessarily 
comparable to similar key ratios presented by other companies.
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STATEMENT OF COMPREHENSIVE INCOME, CONDENSED

INCOME STATEMENT, CONDENSED

Group 2019 2019 2018 2019 2018 2018

SEKm Note Q3 Q2 Q3 Jan-Sep Jan-Sep Full year

Interest income *) 633 616 506 1 834 1 456 2 028

Interest expense -94 -88 -51 -259 -139 -198

Net interest income K4 539 528 455 1 575 1 317 1 830

Commission income 28 16 14 69 40 20

Commission expense -91 -85 -62 -255 -176 -244

Net commission income -62 -69 -48 -186 -136 -224

Net gains and losses on financial items -5 2 -6 -1 -2 -3

Other income 72 76 49 202 141 280

Total income 544 536 450 1 590 1 321 1 883

General and administrative expenses K5 -104 -123 -95 -342 -322 -440

Depreciation/amortisation and impairment of tangible and intangible assets -32 -35 -21 -98 -60 -83

Other expenses K6 -90 -69 -79 -233 -236 -340

Total expenses -226 -227 -195 -673 -618 -862

Profit Profit before credit losses 319 309 255 917 703 1 021

Credit losses, net K7 -102 -100 -60 -288 -173 -300

Operating profit 217 209 195 628 530 721

Tax expense -53 -50 -42 -147 -118 -155

Net profit for the period 164 159 153 481 412 566

Profit for the period attributable to the shareholders of Collector AB 164 159 153 481 412 566

Earnings per share, SEK

before dilution 1,60 1,55 1,49 4,68 4,01 5,51

after dilution 1,60 1,55 1,49 4,68 4,01 5,51

*) These consist primarily of interest income calculated using the effective interest rate method

Group 2019 2019 2018 2019 2018 2018

SEKm Note Q3 Q2 Q3 Jan-Sep Jan-Sep Full year

Net profit for the period reported via income statement 164 159 153 481 412 566

Items that will not be reclassified to the income statement

Exchange rate differences -1 0 -1 3 8 3

Other comprehensive income for the period, net of tax -1 0 -1 3 8 3

Total comprehensive income for the period 163 159 152 484 420 569

Total comprehensive income attributable to the shareholders of 
Collector AB 163 159 152 484 420 569

The presentation of the group’s income statement has been changed during the period. See note K2 and K17 for further 
information.
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BALANCE SHEET, CONDENSED

Group 2019 2018 2018

SEKm Note 30-Sep 31-Dec 30-Sep

ASSETS

Cash and balances with central banks - - -

Treasury bills and other bills eligible for refinancing with central banks, etc. 29 11 11

Loans to credit institutions 3 525 1 928 1 278

Loans to the public K8 30 577 26 104 23 124

Bonds and other interest-bearing securities 1 032 938 938

Shares and participating interests 301 231 188

Intangible assets 343 354 328

Tangible assets 193 18 16

Derivatives K13 - 138 37

Other assets 11 8 24

Prepaid expenses and accrued income 131 88 64

TOTAL ASSETS 36 142 29 818 26 008

LIABILITIES AND EQUITY

Amounts owed to credit institutions - - -

Deposits and borrowings from the public K10 27 287 22 391 18 660

Debt securities in issue K11, K13 2 915 2 799 2 957

Derivatives K13 8 - -

Provisions 155 179 161

Other liabilities 496 300 243

Accrued expenses and prepaid income K11, K13 328 175 162

Subordinated liabilities 994 499 499

Total liabilities 32 183 26 343 22 682

Non-controlling interests - - -

Equity attributable to shareholders of the parent company 3 959 3 475 3 326

Total Equity  3 959 3 475 3 326

TOTAL LIABILITIES AND EQUITY 36 142 29 818 26 008

The presentation of the group’s balance sheet has been changed during the period. See note K2 and K17 for further informa-
tion.
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STATEMENT OF CHANGES IN EQUITY, CONDENSED

Group

SEKm Shareholders' equity

January-September 2019
Share 

capital

Other 
contributed  

equity

Exchange 
differences,
subsidiaries 

and associates
Retained 
earnings Total Total equity

Opening balance 1 January 2019 10 1 313 -3 2 155 3 475 3 475

Total comprehensive income for the period

of which reported through profit or loss 481 481 481

of which reported through other comprehensive income 3 3 3

Closing balance 30 September 2019 10 1 313 0 2 636 3 959 3 959

Group

SEKm Shareholders' equity

January-December 2018
Share 

capital

Other 
contributed 

equity

Exchange 
differences,
subsidiaries 

and associates
Retained 
earnings Total Total equity

Opening balance 1 January 2018 10 1 313 -6 1 762 3 079 3 079

Impact of implementation of IFRS9 -173 -173 -173

Adjusted equity as at 1 January 2018 10 1 313 -6 1 589 2 906 2 906

Total comprehensive income for the period

of which reported through profit or loss 566 566 566

of which reported through other comprehensive income 3 3 3

Closing balance 31 December 2018 10 1 313 -3 2 155 3 475 3 475

Group

SEKm Shareholders' equity

January-September 2018
Share 

capital

Other  
contributed 

equity

Exchange 
differences,
subsidiaries 

and associates
Retained 
earnings Total Total equity

Opening balance 1 January 2018 10 1 313 -6 1 762 3 079 3 079

Impact of implementation of IFRS9 -173 -173 -173

Adjusted equity as at 1 January 2018 10 1 313 -6 1 589 2 906 2 906

Total comprehensive income for the period

of which reported through profit or loss 412 412 412

of which reported through other comprehensive income 8 8 8

Closing balance 30 September 2018 10 1 313 2 2 001 3 326 3 326
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CASH FLOW STATEMENT, CONDENSED

Group 2019 2018 2018

SEKm 30-Sep 31-Dec 30-Sep

Operating activities

Operating profit 628 721 530 

Adjustments for non-cash items in operating activities 11 -104 -199 

Income taxes paid -151 -139 -119 

Increase/decrease in loans to the public -4 473 -6 597 -3 617 

Increase/decrease in holdings of securities -36 -122 -21 

Increase/decrease in deposits and borrowings from the public including retail bonds 4 896 7 077 3 346 

Increase/decrease in amounts owed to credit institutions - - - 

Increase/decrease in other assets -28 177 79 

Increase/decrease in other liabilities 325 59 -37 

Cash flow from operating activities 1 172 1 072 -38 

Investing activities

Acquisitions of intangible assets -58 -128 -97 

Acquisitions of tangible assets 0 -13 -10 

Disposals of tangible assets - - -

Acquisitions of financial assets -279 -314 -274 

Disposals of financial assets 130 85 73 

Acquisitions of subsidiaries - -235 - 

Cash flow from investing activities -207 -605 -308 

Financing activities

Issuance of interest-bearing securities 611 -81 76 

Cash flow from financing activities 611 -81 76 

Cash flow for the period 1 576 386 -270 

Cash and cash equivalents at the beginning of the period 1 928 1 533 1 533 

Cash flow for the period 1 576 386 -270 

Exchange rate differences on cash and cash equivalents 21 9 15 

Cash and cash equivalents at end of the period 3 525 1 928 1 278 

The presentation of the group’s cash flow statement has been changed during the period. See note K2 and K17 for further
information.
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Notes
All amounts in the notes are in millions of Swedish kronor (SEKm) and at book value unless otherwise indicated.

NOTE K1 Corporate information
Collector AB (publ), company registration number 556560-0797,
conducts business in Sweden and in other Nordic countries 
via its subsidiaries. The head office is located in Gothenburg. 
The business consists of financial services, credit management 
and corporate law. Collector AB is a public company with its 
registered head office in Gothenburg, Sweden. The address of 
the head office is Lilla Bommens Torg11, SE-411 09 Gothenburg, 
Sweden. The Parent Company, Collector AB(publ), is part of the 
consolideted situation that includes the subsidiaries Collector 
Bank AB, Collector Ventures 1 KB, Collector Payments AB 
and Collector Payments Finland Oy. All companies are fully 
consolidated. The whole of the financial group of companies 
is under the supervision of the Swedish Financial Supervisory 
Authority and is covered by its rules for capital adequacy and 
large exposures. Colligent Inkasso AB, and its subsidiaries 
Colligent Norge AS, Colligent Suomi Oy and Colligent AG, is 
a wholly owned subsidiary of Collector AB (publ), but is not 
included in the consolideted situation.

NOTE K2 Accounting policies

Accounting policies
The interim report is prepared in accordance with IAS 34, and 
the Swedish Financial Supervisory Authority’s Regulations
and General Guidelines on Annual Accounts for Credit 
Institutions and Securities Companies (FFFS 2008:25, Chapter 
7, Sections 2–3, and Chapter 8), the Annual Accounts Act 
for Credit Institutions and Securities Companies (Chapter 7, 
Sections 7–8) and the Swedish Financial Reporting Board’s 
recommendation RFR 1 Supplementary Accounting Rules for 
Groups have been taken intoconsideration. For the Parent 
Company, the Swedish Annual Accounts Act (ÅRL) and the 
Swedish Financial Reporting Board’s recommendation RFR 2 
Accounting for Legal Entities have been applied. 
Since 1 January 2019, the Group applies the accounting standard 
IFRS 16. In other regards, the interim report of the Group and the
Parent Company is prepared in accordance with the same 
accounting principles and calculation methods as those applied 
in the2018 annual report.
 
Changed presentation format for income 
statement, balance sheet and cash flow 
statement
The presentation of the group’s income statement, balance 
sheet and cash flow statement has been changed during the 
third quarter 2019. The new presentation format follows industry 
practice for Swedish listed banks and takes the Swedish 
Annual Accounts Act for Credit Institutions (Sw. “ÅRKL”) and the 
Swedish Financial Supervisory Authority’s regulations (FFFS 
2008:25) into account. The change has been applied to the 
comparative figures and is illustrated in note K17. The change 
means that Collector’s presentation of financial statements has 

been adapted to industry practice for listed banks in Sweden, 
and is deemed to provide the group’s interested parties with 
more useful information with regards to the group’s results and 
financial situation.

IFRS 16 Leases
IFRS 16 Leases has replaced IAS 17 Leases, and related 
interpretations, entailing a uniform reporting model of leasing 
for lessees. The standard entails Collector reporting a right of 
use asset representing the entitlement to use the underlying 
asset and a lease liability representing the commitment to pay 
leasing fees. As a consequence of the new rules introduced 
under IFRS 16, the Group has conducted a review of all of its 
leases. There are exceptions for short-term leases and leases 
of a lesser value, and Collector has chosen to apply these.
The Group has chosen to apply the modified retroactive 
method. In brief, the method entails comparison periods 
not being recalculated and the accumulated effect of the 
introduction of IFRS 16 being reported as per 1 January 2019. 
Collector is solely a lessee. 
The standard has affected the accounting of the Group's 
operating leases. On the balance sheet date of 31 December 
2018, the Group's non-cancellable operating lease 
commitments amounted to SEK 213 million. The commitment 
includes SEK 1 million in leases for which the underlying assets 
are of lesser value or constitute short-term leases. These will 
not be reclassified as financial leases but will be expensed on 
a straight-line basis over the lease term. A further SEK 7 million 
involves index adjustments for expenses for premises and 
rental contracts. 
For the remaining lease commitments, Collector reports rights 
of use of about SEK 199 million as per 1 January 2019 and lease
liabilities amounting to SEK 199 million. The opening balance of 
accumulated profit has not been affected by the transition.
Expenses as a consequence of IFRS 16 entail a reduction 
in personnel expenses and other expenses (attributable to 
expenses for premises), while amortizations of rights of use 
occur, as well as an interest effect as a consequence of the 
present value calculation of the right of use. For the Group, IFRS 
16 entails only a marginal effect on earnings. In the first quarter 
of 2019, operating profit increased by SEK 0.1 million, while 
interest expenses decreased by SEK 0.1 million as a result of 
IFRS 16. 
Cash flow from operating activities has increased due to 
amortization of rights of use, while cash flow from financing 
activities has decreased by the equivalent amount due to 
repayments on the lease liability 

Other changes in IFRS  
None of the other changes in the accounting regulations issued 
for application are deemed to have a significant impact on 
Collector and its financial reports.
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NOTE K3 Segments
The net interest margin (NIM) for the segments is not comparable with historically reported numbers given that the calculation base has been adjusted in conjunction with the interim 
report for January-September 2019. Please see Definitions on p.8 for information regarding current calculation base.

Group 

SEKm, Q3 2019 Retail  Corporate  Eliminations Group

Revenue, external customers 426 301 - 728

Revenue, internal  41 29 -69 0

Total revenue 467 330 -69 728

Contribution margin 91 189 - 280

Lending and other receivables 14 672 15 905 - 30 577

Net interest margin (NIM), % 8,8 5,5 - 7,2

SEKm, Q2 2019 Retail  Corporate  Eliminations Group

Revenue, external customers 420 286 - 706

Revenue, internal  28 17 -45 0

Total revenue 448 303 -45 706

Contribution margin 110 163 - 273

Lending and other receivables 13 856 15 678 - 29 533

Net interest margin (NIM), % 9,5 5,7 7,5

SEKm, Full Year 2018 Retail  Corporate  Eliminations Group

Revenue, external customers 1 413 908  - 2 321

Revenue, internal  103 66 -169 0

Total revenue 1 516 974 -169 2 321

Contribution margin 452 549 - 1 001

Lending and other receivables 12 727 13 377 - 26 104

Net interest margin (NIM), % 9,7 6,2 - 8,0

SEKm, Q3 2018 Retail  Corporate  Eliminations Group

Revenue, external customers 339 224 - 563

Revenue, internal  26 17 -43 0

Total revenue 365 241 -43 563

Contribution margin 112 140 - 252

Lending and other receivables 11 772 11 353 - 23 124

Net interest margin (NIM), % 9,7 6,3 - 8,2

SEKm Jan-Sep 2019 Retail  Corporate  Eliminations Group

Revenue, external customers 1 233 863 - 2 096

Revenue, internal  93 62 -156 0

Total revenue 1 327 925 -156 2 096

Contribution margin 300 524 - 824

Lending and other receivables 14 672 15 905 - 30 577

Net interest margin (NIM), % 9,2 5,8 - 7,4

SEKm, Jan-Sep 2018 Retail  Corporate  Eliminations Group

Revenue, external customers 1 003 628 - 1 631

Revenue, internal  73,5 46 -120 0

Total revenue 1 076 675 -120 1 631

Contribution margin 350 376 - 726

Lending and other receivables 11 772 11 353 - 23 124

Net interest margin (NIM), % 9,9 6,3 - 8,2
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NOTE K4 Net interest income

Group  2019 2019 2018 2019 2018 2018

SEKm Q3 Q2 Q3 Jan-Sep Jan-Sep Full year

Loans to credit institutions - - - - - -

Loans to the public 632 615 506 1 833 1 456 2 027

Interest-bearing securities 1 1 0 1 -1 0

Other 0 0 0 0 1 1

Total interest income 633 616 506 1 834 1 456 2 028

Amounts owed to credit institutions - - - - - -

Deposits and borrowings from the public -71 -65 -41 -201 -108 -155

Subordinated liabilities -16 -17 -5 -37 -15 -21

Debt securities in issue -7 -6 -5 -20 -15 -21

Other 0 0 0 -1 -1 -1

Total interest expense -94 -88 -51 -259 -139 -198

Net interest income 539 528 455 1 575 1 317 1 830

NOTE K5 General and administrative expenses

Group  2019 2019 2018 2019 2018 2018

SEKm Q3 Q2 Q3 Jan-Sep Jan-Sep Full year

Staff costs -72 -82 -58 -236 -206 -285

Administrative expenses -32 -41 -37 -106 -116 -155

Total General and administrative expenses -104 -123 -95 -342 -322 -440

NOTE K6 Other expenses

Group  2019 2019 2018 2019 2018 2018

SEKm Q3 Q2 Q3 Jan-Sep Jan-Sep Full year

Communications -7 -8 -8 -22 -27 -35

Costs of administration -24 -31 -21 -76 -59 -35

Other purchased services -37 -25 -22 -88 -63 -147

Other expenses -22 -5 -28 -47 -87 -123

Total other expenses -90 -69 -79 -233 -236 -340
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Group  2019 2019 2018 2019 2018 2018

SEKm Q3 Q2 Q3 Jan-Sep Jan-Sep Full year

Loans at amortised cost

Credit impairment provisions - Stage 1 -13 -30 4 -43 2 -44

Credit impairment provisions - Stage 2 -9 5 -6 -4 1 2

Credit impairment provisions - Stage 3 -69 -60 -33 -226 -118 -186

Total -91 -85 -35 -273 -115 -228

Write-offs -11 -15 -25 -15 -58 -72

Recoveries 0 0 0 0 0 0

Total -11 -15 -25 -15 -58 -72

Total loans at amortised cost -102 -100 -60 -288 -173 -300

Total Credit impairment -102 -100 -60 -288 -173 -300

NOTE K7 Credit losses

NOTE K8 Loans to the public

Group  2019 2018 2018

SEKm 30-Sep 31-Dec 30-Sep

Totals

Total gross carrying amount 32 041 27 295 24 127 

of which Stage 1 25 015 22 588 19 457 

of which Stage 2 1 202 1 124 1 272 

of which Stage 3 5 824 3 583 3 398 

Total credit impairment provisions -1 464 -1 191 -1 003 

of which Stage 1 -174 -131 -127 

of which Stage 2 -85 -81 -33 

of which Stage 3 -1 204 -979 -843 

Total carrying amount 30 577 26 104 23 124 

Private customers
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Group  2019 2018 2018

SEKm 30-Sep 31-Dec 30-Sep

Total gross carrying amount 17 195 15 107 12 914 

of which Stage 1 11 503 9 820 8 911 

of which Stage 2 697 865 797 

of which Stage 3 4 996 4 422 3 206 

Total credit impairment provisions -1 385 -1 137 -949 

of which Stage 1 -157 -116 -112 

of which Stage 2 -83 -80 -33 

of which Stage 3 -1 145 -941 -804 

Total carrying amount, private customers 15 810 13 970 11 965 

Corporate customers

Total gross carrying amount 14 896 12 237 11 213 

of which Stage 1 13 512 11 585 10 546 

of which Stage 2 505 283 475 

of which Stage 3 879 369 192 

Total credit impairment provisions -78 -54 -54 

of which Stage 1 -18 -14 -15 

of which Stage 2 -2 -1 0 

of which Stage 3 -59 -39 -39 

Total carrying amount, corporate customers 14 818 12 183 11 159 

Credit impairment provision ratio, stage 1 loan 0,7% 0,6% 0,7%

Credit impairment provision ratio, stage 2 loan 7,1% 7,2% 2,6%

Credit impairment provision ratio, stage 3 loan 20,7% 27,3% 24,8%

Total credit impairment provision ratio 4,6% 4,4% 4,2%

NOTE K8 Loans to the public, cont.
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Group 

SEKm Stage 1 Stage 2  Stage 3  Summa

Opening balance as of 1 January 2019 131 81 979 1 191

New and derecognised financial assets, net 101 -33 -31 37 

Changes in risk factors (EAD, PD, LGD) -5 -71 238 162 

Changes due to expert credit judgement - - - - 

From stage 2 to stage 1 17 - - 17 

From stage 3 to stage 1 0 - - 0 

From stage 1 to stage 2 - 107 - 107 

From stage 3 to stage 2 - 0 - 0 

From stage 1 to stage 3 - - 29 29 

From stage 1 to stage 3 - - 6 6 

Other -70 1 -17 -86 

Closing balance as of 30 September 2019 174 85 1 204 1 464

Opening balance as of 1 January 2018 129 34 695 858

New and derecognised financial assets, net 51 51 77 178 

Changes in risk factors (EAD, PD, LGD) -41 -75 248 132 

Changes due to expert credit judgement - - - - 

From stage 2 to stage 1 7 - - 7 

From stage 3 to stage 1 1 - - 1 

From stage 1 to stage 2 - 81 - 81 

From stage 3 to stage 2 - 1 - 1 

From stage 1 to stage 3 - - 16 16 

From stage 1 to stage 3 - - 6 6 

Other -15 -10 -63 -87 

Closing balance as of 31 December 2018 131 81 979 1 191

Opening balance as of 1 January 2018 129 34 695 858

New and derecognised financial assets, net 41 27 -3 65 

Changes in risk factors (EAD, PD, LGD) -40 -71 137 26 

Changes due to expert credit judgement - - - - 

From stage 2 to stage 1 11 - - 11 

From stage 3 to stage 1 1 - - 1 

From stage 1 to stage 2 - 84 - 84 

From stage 3 to stage 2 - 1 - 1 

From stage 1 to stage 3 - - 19 19 

From stage 1 to stage 3 - - 7 7 

Other -14 -41 -12 -67 

Closing balance as of 30 September 2018 127 33 843 1 003

NOTE K9 Reconciliation of credit losses provisions for loans

The table below provides a reconciliation of credit losses provisions for loans to the public.
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NOTE K10 Deposits and borrowings from the public

Group  2019 2019 2018

SEKm 30-Sep 31-Dec 30-Sep

EUR 468 35 28 

SEK 26 819 22 356 18 632 

Total 27 287 22 391 18 660 

NOTE K11 Debt securities in issue and subordinated liabilities

Subordinated liabilities 2019 2018 2018

Group  30-Sep 31-Dec 30-Sep

SEKm ISIN
Carrying 
amount

Nominal 
amount

Carrying 
amount

Nominal 
amount

Carrying 
amount

Nominal 
amount

COLLB 2, MTN 1 SE0010101402 499 500 499 500 499 500

COLLB 3, AT1 SE0012377687 495 500 - - - -

Total 994 1 000 499 500 499 500

Debt securities in issue 2019 2018 2018

Group  30-Sep 31-Dec 30-Sep

SEKm ISIN
Carrying 
amount

Nominal 
amount

Carrying 
amount

Nominal 
amount

Carrying 
amount

Nominal 
amount

COLLB 1, MTN 1 SE0009723083 800 800 800 800 800 800 

Commercial papers 2 115 2 116 1 999 1 970 2 157 2 122 

Total 2 915 2 916 2 799 2 770 2 957 2 922
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NOTE K12 Capital adequacy

Group 2019

30-Sep

SEKm Amount Average  risk weight

Common Equity Tier 1 capital requirement (Pillar 1) 1 478,2 4,5%

Other common equity tier 1 capital requirement (Pillar 2) 250,7 0,8%

Buffer requirements 1 432,2 4,4%

Total capital requirement 3 161,1 9,6%

Common Equity Tier 1 (CET1) capital 3 747,8 11,4%

Tier 1 capital requirement (Pillar 1) 1 970,9 6,0%

Other tier 1 capital requirement (Pillar 2) 304,4 0,9%

Buffer requirements 1 432,2 4,4%

Total Tier 1 capital requirement 3 707,5 11,3%

 Tier 1 capital 4 174,0 12,7%

Capital requirements (Pillar 1) 2 627,9 8,0%

Other capital requirement (Pillar 2) 376,0 1,1%

Buffer requirements 1 432,2 4,4%

Total capital requirement 4 436,1 13,5%

Own funds 4 662,3 14,2%
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NOTE K12 Capital adequacy, cont.

2019 2018 2018

OWN FUNDS, SEKm 30-Sep 31-Dec 30-Sep

Capital instruments and the related share premium accounts: Equity 10,3 10,3 10,3

Retained earnings 3 416,5 2 867,0 2 903,9

Non-controlling interests - - -

Profit for the period after deductions related to the consolidated situation and otherforeseeable 
charges 467,2 550,3 396,8

Common Equity Tier 1 capital before regulatory adjustments  3 893,9 3 427,6 3 311,0

Deduction

Additional value adjustments - - -

Deduction intangible assets -291,0 -303,9 -282,4

Deduction deferred tax assets -1,8 - -

Deduction significant investments in financial sector  - - -

Application of the transitional rules IFRS9 146,6 163,9 163,9

Total regulatory adjustments to Common Equity Tier 1 -146,1 -140,0 -118,5

Common Equity Tier 1 (CET1) capital (A) 3 747,8 3 287,6 3 192,5

 Perpetual subordinated loan 426,3 - -

Additional Tier 1 instruments (B) 426,3 - -

Tier 1 capital (A+B) 4 174,0 3 287,6 3 192,5

Supplementary capital 488,2 493,1 473,9

Tier 2 Capital (C) 488,2 493,1 473,9

TOTAL OWN FUNDS (A+B+C) 4 662,3 3 780,7 3 666,4

2019 2018 2018

RISK-WEIGHTED EXPOSURE AMOUNT, SEKm 30-Sep 31-Dec 30-Sep

Credit risks, using the standardized approach

Central government or central banks exposures - - -

Municipalities and other associations - - -

Institutional exposures 685,5 389,9 258,7

Corporate exposure 12 907,0 10 563,1 9 952,3

Retail exposures 9 344,0 8 402,6 7 512,9

Exposures with mortgage in residential property 40,8 17,6 2,9

Exposures in default 5 505,8 4 219,1 2 292,6

Items associated with particularly high risk 822,0 656,4 440,3

Exposures in the form of covered bonds  40,1 32,4 32,4

Equity exposures - - -

Other exposures 665,2 448,1 619,7

Total 30 010,4 24 729,3 21 111,9

Risk exposure amount credit valuation adjustment risk (CVA) 2,9 21,0 7,8

Risk exposure amount market risk 91,4 67,8 86,5

Risk exposure amount operational risk 2 743,9 2 743,9 2 255,2

Total risk-weighted exposure amount 32 848,5 27 562,0 23 461,4
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NOTE K12 Capital adequacy, cont.

2019 2018 2018

CAPITAL REQUIREMENT, SEKm 30-Sep 31-Dec 30-Sep

Capital requirement for credit risk using the standardized approach

Central government or central banks exposures - - -

Municipalities and other associations - - -

Institutional exposures 54,8 31,2 20,7

Corporate exposure 1 032,6 845,0 796,2

Retail exposures 747,5 672,2 601,0

Exposures with mortgage in residential property 3,3 1,4 0,2

Exposures in default 440,5 337,5 183,4

Items associated with particularly high risk 65,8 52,5 35,2

Exposures in the form of covered bonds 3,2 2,6 2,6

Equity exposures - - -

Other exposures 53,2 35,9 49,6

Total capital requirement for credit risk 2 400,8 1 978,3 1 689,0

Risk exposure amount credit valuation adjustment risk (CVA) 0,2 1,7 0,6

Risk exposure amount market risk 7,3 5,4 6,9

Risk exposure amount operational risk 219,5 219,5 180,4

Total Pillar 1 capital requirement 2 627,9 2 205,0 1 876,9

Concentration risk 244,9 209,1 171,9

Interest rate risk for the banking book 131,1 146,2 157,3

Pension risk - - -

Total Pillar 2 capital requirement 376,0 355,3 329,3

Capital buffers

Capital conservation buffer 821,2 689,0 586,5

Countercyclical capital buffer 611,0 418,4 349,1

Total Capital requirement - Capital buffers 1 432,2 1 107,4 935,7

Total Capital requirement 4 436,1 3 667,7 3 141,8 

2019 2018 2018

CAPITAL REQUIREMENT 30-Sep 31-Dec 30-Sep

Capital ratio and capital buffers

CET 1 capital ratio, % 11,4% 11,9% 13,6%

Tier 1 capital ratio, % 12,7% 11,9% 13,6%

Total capital ratio, % 14,2% 13,7% 15,6%

Institution specific buffert requirement 4,4% 4,0% 4,0%

of which capital conservation buffer 2,5% 2,5% 2,5%

of which countercyclical capital buffer 1,9% 1,5% 1,5%

CET1 available to meet buffers 6,2% 5,9% 7,6%
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The table below shows financial instruments measured at fair value, based on how the classification in the fair value hierarchy was made.
The different levels are defined as follows::
 • Quoted prices (unadjusted) in active markets for identical assets or liabilities (Level 1)
 • Observable data for assets or liabilities other than quoted prices included in level 1, either directly (i.e. as price quotes) or indirectly (i.e.
  deduced from price quotes) (level 2) 
 • Inputs for the asset or liability that are not based on observable market data (i.e. unobservable data) (Level 3)

The following table shows the Group’s financial assets and liabilities measured at fair value as at 30 September 2019.

Level 1 Level 2 Level 3 Total

Assets

Financial assets measured at fair value via the income statement

Derivative instruments held for trading (currency derivatives) - - - -

Bonds and other interest-bearing securities - 1 058 - 1 058 

Shares and participating interests - 5 296 301 

Total assets - 1 063 296 1 359 

Liabilities

Financial liabilities measured at fair value via the income statement

Derivative instruments – fair value option  - 8 - 8 

Derivative instruments held for trading (currency derivatives) - - - -

Total liabilities - 8 - 8 

The following table shows the Group’s financial assets and liabilities measured at fair value as at 31 December 2018.

Level 1 Level 2 Level 3 Total

Assets

Financial assets measured at fair value via the income statement

Derivative instruments held for trading (currency derivatives) - 138 - 138 

Bonds and other interest-bearing securities - 947 - 947

Shares and participating interests - 5 228 231 

Total assets - 1 090 228 1 318 

Liabilities

Financial liabilities measured at fair value via the income statement

Derivative instruments – fair value option  - - - -

Derivative instruments held for trading (currency derivatives) - - - -

Total liabilities - - - -

The following table shows the Group’s financial assets and liabilities measured at fair value as at 30 September 2018.

Level 1 Level 2 Level 3 Total

Assets

Financial assets measured at fair value via the income statement

Derivative instruments held for trading (currency derivatives) - 37 - 37

Bonds and other interest-bearing securities - 949 - 949

Shares and participating interests - 5 183 183

Total assets - 991 183 1 174

Liabilities

Financial liabilities measured at fair value via the income statement

Derivative instruments – fair value option  - - - -

Derivative instruments held for trading (currency derivatives) - - - -

Total liabilities - - - -

For other financial assets and liabilities, the carrying amount corresponds to the estimated fair value in all material respects

NOTE K13 Financial instruments at fair value
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Since 1 January 2019, Collector applies IFRS 16 as shown in the section on general accounting principles. Shown below is the transition from IAS 17 to
IFRS 16 with regard to the reporting of leases.

SEKm

Future minimum lease fees for operating leases as per 31 December 2018 213

Discounting –19

The present value of lease liabilities previously classified as operating leases applying IAS 17 194

Leases of lesser value/short-term leases expensed on a straight-line basis over the lease term –1

Index adjustment 7

Lease liabilities as per 1 January 2019, applying IFRS 16 199

NOTE K14 Effects of changes in accounting policies, IFRS 16

NOTE K15 Related parties

During the period normal business transactions were executed between companies in the Group.

NOTE K16 Asset pledged and contingent liabilities

Group, Asset pledged 2019 2018 2018

SEKm 30-Sep 31-Dec 30-Sep

For own liabilities and provisions 800 800 800

Total 800 800 800

Group, contingent liabilities 2019 2018 2018

SEKm 30-Sep 31-Dec 30-Sep

Unutilized credit limits 1 256 455 158 

Total 1 256 455 158 



25Collector AB (publ) 556560-0797, Interim report January–September 2019

NOTE K17 Changed presentation format for income statement, balance sheet and 
cash flow statement

STATEMENT OF COMPREHENSIVE
INCOME, CONDENSED

INCOME STATEMENT, CONDENSED

Group 2018 2018 2018

SEKm Q3 Jan-Sep Full year

Interest income 506 1 456 2 028

Interest expense -51 -139 -198

Net interest income 455 1 317 1 830

Commission income 14 40 20

Commission expense -62 -176 -244

Net commission income -48 -136 -224

Net gains and losses on financial items -6 -2 -3

Other income 49 141 280

Total income 450 1 321 1 883

General and administrative expenses -95 -322 -440

Depreciation/amortisation and impair-
ment of tangible and intangible assets -21 -60 -83

Other expenses -79 -235 -340

Total expenses -195 -618 -862

Profit before credit losses 255 703 1 021

Credit losses, net -60 -173 -300

Operating profit 195 530 721

Tax expense -42 -118 -155

Net profit for the period 153 412 566

Profit for the period attributable to 
the shareholders of Collector AB 153 412 566

Group 2018 2018 2018

SEKm Q3 Jan-Sep Full year

Revenue 563 1 631 2 321

563 1 631 2 321

Operating expenses

Personnel expenses -58 -206 -285

Depreciation of property, plant and 
equipment and amortization of
intangible non-current assets -21 -60 -83

Other profit/loss – net - - -

Other expenses -237 -701 -1 039

Operating expenses -316 -967 -1 407

Operating earnings 247 664 914

Earnings from financial items

Financial income 5 11 14

Finance costs -57 -145 -207

Earnings after interest and tax 195 530 721

Income tax -42 -118 -155

Profit for the period 153 412 566

Attributable to:

Parent Company’s shareholders 153 412 566

153 412 566

Group 2018 2018 2018

SEKm Q3 Jan-Sep Full year

Profit for the period 153 412 566

Other comprehensive income - - -

Items that can later be reversed in the 
income statement:

Exchange rate differences -1 8 3

Total comprehensive income for the 
period 152 420 569

Attributable to:

– The Parent Company’s shareholders 152 420 569

152 420 569

Group 2018 2018 2018

SEKm Q3 Jan-Sep Full year

Net profit for the period reported via 
income statement 153 412 566

Items that will not be reclassified to the 
income statement

Exchange rate differences -1 8 3

Other comprehensive income for the 
period, net of tax -1 8 3

Total comprehensive income for the 
period 152 420 569

Total comprehensive income 
attributable to the shareholders of 
Collector AB 152 420 569

The presentation of the group’s income statement, balance sheet and cash flow statement has been changed during the third quarter 2019, and the 
change has been applied to the comparative figures. The income statement, balance sheet and cash flow statement for 2018 are presented below 
according to the new presentation format and the previously applied presentation format.
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NOTE K17 Changed presentation format for income statement, balance sheet 
and cash flow statement, cont.

BALANCE SHEET, CONDENSED

Group 2018 2018

SEKm 30-Sep 31-Dec

ASSETS

Cash and balances with central banks - -

Treasury bills and other bills eligible for refinancing 
with central banks, etc. 11 11

Loans to credit institutions 1 278 1 928

Loans to the public 23 124 26 104

Bonds and other interest-bearing securities 938 938

Shares and participating interests 188 231

Intangible assets 328 354

Tangible assets 16 18

Derivatives 37 138

Other assets 24 8

Prepaid expenses and accrued income 64 88

TOTAL ASSETS 26 008 29 818

LIABILITIES AND EQUITY

Amounts owed to credit institutions - -

Deposits and borrowings from the public 18 660 22 391

Debt securities in issue 2 957 2 799

Derivatives - -

Provisions 161 179

Other liabilitie 243 300

Accrued expenses and prepaid income 162 175

Subordinated liabilities 499 499

Total liabilities 22 682 26 343

Non-controlling interests - -

Equity attributable to shareholders of the parent 
company 3 326 3 475

Total Equity  3 326 3 475

TOTAL LIABILITIES AND EQUITY 26 008 29 818

Group 2018 2018

SEKm 30-Sep 31-Dec

ASSETS

Non-current assets

Property, plant and equipment

Equipment 16 18

16 18

Intangible non-current assets

Capitalized expenses for development work 256 269

Other - 13

Goodwill 72 72

328 354

Financial non-current assets

Financial investments 1 137 1 180

Lending to the public 11 111 12 689

12 248 13 869

Total non-current assets 12 592 14 241

Current assets

Lending to the public 12 013 13 415

Derivative instruments 37 138

Other receivables 88 96

Cash and cash equivalents 1 278 1 928

Total current assets 13 416 15 577

TOTAL ASSETS 26 008 29 818

EQUITY AND LIABILITIES

Equity

Share capital 10 10

Reserves 2 -3

Other contributed capital 1 313 1 313

Retained profit, incl. earnings for the year 2 001 2 155

Total equity 3 326 3 475

Non-current liabilities

Borrowing 177 264

Securities issued 1 336 1 329

Other non-current liabilities 0 0

Deferred tax liabilities 119 143

1 632 1 736

Current liabilities

Accounts payable 62 33

Accrued expenses and deferred income 162 175

Current tax liabilities 42 36

Other current liabilities 181 267

Borrowing 18 483 22 127

Securities issued 2 120 1 969

21 050 24 607

TOTAL EQUITY AND LIABILITIES 26 008 29 818
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NOTE K17 Changed presentation format for income statement, balance sheet 
and cash flow statement, cont.

CASH FLOW STATEMENT, CONDENSED

Group 2018 2018

SEKm Jan-Sep Full year

Operating activities

Operating profit 530 721 

Adjustments for non-cash items in operating 
activities -199 -104 

Income taxes paid -119 -139 

Increase/decrease in loans to the public -3 617 -6 597 

Increase/decrease in holdings of securities -21 -122 

Increase/decrease in deposits and borrowings 
from the public including retail bonds 3 346 7 077 

Increase/decrease in amounts owed to credit 
institutions - - 

Increase/decrease in other assets 79 177 

Increase/decrease in other liabilities -37 59 

Cash flow from operating activities -38 1 072 

Investing activities

Acquisitions of intangible assets -97 -128 

Acquisitions of tangible assets -10 -13 

Disposals of tangible assets - -

Acquisitions of financial assets -274 -314 

Disposals of financial assets 73 85 

Acquisitions of subsidiaries - -235 

Cash flow from investing activities -308 -605 

Financing activities

Issuance of interest-bearing securities 76 -81 

Cash flow from financing activities 76 -81 

Cash flow for the period -270 386 

Cash and cash equivalents at the beginning of 
the period 1 533 1 533 

Cash flow for the period -270 386 

Exchange rate differences on cash and cash 
equivalents 15 9 

Cash and cash equivalents at end of the period 1 278 1 928 

Group 2018 2018

SEKm Jan-Sep Full year

Operating activities
Earnings after interest and tax 530 721

Adjustments for items not included in the cash 
flow, etc.

– Credit losses 173 300

– Depreciation/amortization 60 83

– Capital gains/losses 1 1

– Unrealized exchange rate differences -443 -430

– Revaluation bonds 3 4

– Other -27 -34

– Negative goodwill - -40

– Interest 34 12

331 617
Taxes paid -119 -139

Cash flow from operating activities before 
changes in working capital 212 478

Cash flow from changes in working capital

Increase(–)/Decrease(+) in non-current and 
current operating receivables -3 559 -6 542

Increase(+)/Decrease(–) in operating liabilities -37 59

Cash flow from operating activities -3 384 -6 005

Investing activities

Acquisitions of intangible assets -97 -128

Acquisitions of tangible assets -10 -13

Disposals of tangible assets 0 0

Acquisitions of financial assets -274 -314

Disposals of financial assets 73 85

Acquisitions of subsidiaries - -235

Cash flow from investing activities -308 -605

Financing activities
Change in deposits from the public 3 346 7 077

Issuance of interest-bearing securities 76 -81

Dividends paid - -

Cash flow from financing activities 3 422 6 996

Cash flow for the period -270 386

Cash and cash equivalents at the beginning of 
the period 1 533 1 533

Exchange rate differences in cash and cash 
equivalents 15 9

Cash and cash equivalents at end of the period 1 278 1 928
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NOTE K18 Events after 30 September 2019

On 8 October 2019 Collector AB entered into an agreement to divest its shares in Colligent Inkasso AB, the entity operating 
Collector's Swedish third-party debt collection business, for a cash consideration of SEK 240 million on a cash and debt
free basis. The transaction is expected to close during the fourth quarter 2019 and is expected to have a limited effect on Collector's 
income statement and balance sheet. The Common Equity Tier 1 ratio for the consolidated situation is expected to be strengthened 
by approximately 0.4 percentage points. 
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Parent company 2019 2019 2018 2019 2018 2018

SEKm Q3 Q2 Q3 Jan-Sep Jan-Sep Full year

Net sales 22 23 26 68 67 94

Operating expenses

Other external expenses -19 -22 -25 -63 -67 -93

Depreciation/amortisation and impairment of tangible 
and intangible assets -3 -3 -3 -9 -10 -13

Operating earnings 0 -2 -2 -4 -10 -12

Earnings from financial items

Income from interest and similar items 0 0 1 0 3 3

Interest expenses and similar items -2 -2 -2 -6 -6 -8

Earnings after interest and tax -2 -4 -3 -10 -13 -17

Appropriations

Appropriations, other - 0 - - - 22

Earnings before tax -2 -4 -3 -10 -13 5

Tax expense 0 1 2 2 5 2

Profit for the period -2 -3 -1 -8 -8 7

INCOME STATEMENT, CONDENSED
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Parent company 2019 2018 2018

SEKm 30-Sep 31-Dec 30-Sep

ASSETS
Non-current assets

Intangible non-current assets

Capitalized expenditure for development work and similar work 10 16 18 

10 16 18 

Property, plant and equipment

Equipment 13 16 14 

13 16 14 
Financial non-current assets

Participations in Group companies 1 518 1 473 1 442 

Other non-current receivables 5 5 5 

Deferred tax asset 2 3 

1 525 1 478 1 450 
Total non-current assets 1 548 1 510 1 482 

Current assets

Current receivables

Receivables from Group companies 49 49 28 

Other receivables 11 6 26 

Prepayments and accrued income 22 14 7 

82 69 61 

Cash and bank balances 3 11 10 

Total current assets 85 80 71 
TOTAL ASSETS 1 633 1 590 1 553 

EQUITY AND LIABILITIES
Equity

Restricted equity

Share capital (102,690,502 shares) 10 10 10 

Statutory reserve 18 18 18 

Development expenditure fund 8 11 12 

36 39 40 
Non-restricted equity

Share premium reserve 1 274 1 274 1 274 

Retained earnings -72 -82 -82 

Profit for the period -8 7 -8 

1 194 1 199 1 184 
Total equity 1 230 1 238 1 224 

Untaxed reserves

Tax allocation reserves 3 3 4 

3 3 4 

Provisions

Tax provisions 0 0 0 

0 0 0

Non-current liabilities

Other non-current liabilities 90 89 87 

90 89 87 
Current liabilities

Accounts payable 6 2 5 

Liabilities to Group companies 293 241 223 

Other current liabilities 3 3 0 

Accrued expenses and deferred income 8 14 10 

310 260 238 
Total liabilities 403 352 329 
TOTAL EQUITY AND LIABILITIES 1 633 1 590 1 553 

BALANCE SHEET, CONDENSED
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REVIEW REPORT

SIGNATURES OF THE BOARD OF DIRECTORS AND THE CEO

To the Board of Directors in Collector AB (publ), corporate 
identity number 556560-0797

Introduction
We have reviewed the condensed interim report for Collector 
AB as at September 30, 2019 and for the nine months period 
then ended. The Board of Directors and the Managing Director 
are responsible for the preparation and presentation of this 
interim report in accordance with IAS 34 and the Annual 
Accounts Act for Credit Institution and Securities Companies 
and for the parent company in accordance with the Swedish 
Annual Accounts Act. Our responsibility is to express a 
conclusion on this interim report based on our review.

Scope of review
We conducted our review in accordance with the International 
Standard on Review Engagements, ISRE 2410 Review of 
Interim Financial Statements Performed by the Independent 
Auditor of the Entity. A review consists of making inquiries, 
primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. 
A review is substantially less in scope than an audit conducted 
in accordance with International Standards on Auditing and 
other generally accepted auditing standards in Sweden. The 
procedures performed in a review do not enable us to obtain 
assurance that we would become aware of all significant 

matters that might be identified in an audit. Accordingly, we do 
not express an audit opinion.

Conclusion
Based on our review, nothing has come to our attention that 
causes us to believe that the interim report is not prepared, in 
all material respects, in accordance with IAS 34 and the Annual 
Accounts Act for Credit Institution and Securities Companies 
regarding the Group, and in accordance with the Swedish 
Annual Accounts Act regarding the Parent Company.

Gothenburg, October 23, 2019
Ernst & Young AB

Daniel Eriksson 
Authorized Public Accountant

Board of Directors & CEO

Lena Apler
Chairman of the Board

Erik Selin
Vice Chairman

Anna Kinberg Batra
Board Member

Christoffer Lundström
Board Member

Charlotte Hybinette
Board Member

Martin Nossman
CEO

The Board of Directors and the CEO hereby certify that the interim report for January-September 2019 provides a fair
and accurate overview of the operations, position and results of the parent company and the Group and describes the
significant risks and uncertainties faced by the parent company and the companies in the Group.

Gothenburg, October 23, 2019
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This information is such information that Collector AB is obliged to publish under the EU Market Abuse Regulation. The information 
was issued for publication by the above contact persons on 24 October 2019 at 8:15 a.m. CET

Future company events

Year-end report 2019 13 February 2020
Interim report January-March  23 April 2020
Annual General Meeting 27 April 2020

CONTACT 
For further information, please contact: 

CEO Martin Nossman | Phone: +46 703 30 26 75 | E-mail: martin.nossman@collectorbank.se 

CFO Peter Olsson | Phone: +46 737 12 04 46 | E-mail: peter.olsson@collectorbank.se

IR Manager Madeleine Mörch | Phone: +46 737 12 04 52 | E-mail: madeleine.morch@collectorbank.se


